
A BILL

entitled

STAMP DUTIES AMENDMENT ACT 2010

WHEREAS it is expedient to amend the Stamp Duties Act 1976;

Be it enacted by The Queen’s Most Excellent Majesty, by and with the advice and
consent of the Senate and the House of Assembly of Bermuda, and by the authority of the
same, as follows:

Citation
This Act may be cited as the Stamp Duties Amendment Act 2010.

Amends Head 2 of Schedule
In Head 2 of the Schedule to the Stamp Duties Act 1976 (affidavit of value of

deceased estate), delete paragraphs (i) to (iv) and insert—

on the first $100,000 of the value of the estate, nil;

on the next $100,000, 5 per centum;

on the next $800,000, 10 per centum;

on the next $1,000,000, 15 per centum;

thereafter, 20 per centum.”

“(i)

(ii)

(iii)

(iv)

(v)

Commencement
This Act comes into operation on 1 April 2010.

Accordingly, the amendments made by this Act have effect in relation to
affidavits of value made in respect of deaths occurring on or after 1 April 2010.
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STAMP DUTIES AMENDMENT ACT 2010

EXPLANATORY MEMORANDUM

This Bill seeks to amend Head 2 of the Schedule to the Stamp Duties Act 1976 which
provides for the calculation of the stamp duty payable on the dollar value of a deceased
person’s estate.

Clause 1 is self-explanatory.

Clause 2 makes the amendment by substituting new paragraphs (i) to (v) for the table
in Head 2 of Schedule 2 to the Stamp Duties Act 1976 (affidavit of value of deceased estate).
New paragraph (i) doubles to $100,000 the band which is nil rated. Paragraph (ii) decreases
from $150,000 to $100,000 the band on which stamp duty is payable at 5%. Paragraph (iii)
retains $800,000 as the band on which stamp duty is payable at 10%. Paragraph (iv)
provides for 15%, previously the top rate, to be chargeable on the next million dollars.
Paragraph (v) creates a new top rate of 20% payable on so much of an estate as exceeds two
million dollars.

Clause 3 provides for the amendments to have effect in relation to affidavits of value
made in respect of deaths occurring on or after 1 April 2010.
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